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~ so, the Mortgagee may, at its oplion, enter upon said premises and make whatever tepales are necessary and charge the expanses for such

s rmer . ---t-————.__...--n....}.-_-..,-_m- T A e e e e d— [—

TOGETHER with all and singular the rights, membess, heseditaments, and appurtenances to the same helonging or fn any way.
ncident or appertaiving, incleding all built-in: stoves amd refrigerators, heating, air conditioning, plumbing and electrical l[tlures.'w:ﬁ
to wall carpeting, fences aal gates, aned any oiher equipment or fistures mow or hereafter attached, connected or fitted in any manner, - - -
ii In:iu;l: the intention of the pastivs hereto that all such fixtures amt enquipment, other than household furniture, be consilered a part o i
the realty, ) : i S :
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TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever, |

The Mortgagor represeats and wareants that said Mortgagor is seized of the abuve descrilyed premises in fee simple absolute; that <
the above descrilid premises are free and clear of all liens or ulher enctunbrances; that the Mortgagor is lawfully empowered to con.
vey of encumber the same; and that the Moatgagor will forever defond the said Preandses unto the Mortgager, its suecessars and assiyns,
from and against the Mortgagor and every person whomsgever lawfully claiming or to claim the same or any part thereol, . ‘ :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

L. “That the Mortgagor will promptly pay the principal and interest on the fudebtedness evidenced by said promissory note at the "
times and Jn the manner therein provided. S

2. That this mortgage will secuze the Mortgagen for any additional sums which may be advanced hereafler, at the option of the .
Mortgagee, for the payment of tases, or public assessments, hazard {nsurance presmiums, fepairs or ellier such purposes pursiant o the | -
provisions of this mosteage, and also for any loans or advances that niay herealter e made by the Mortgagee 1o the Mortgagor undey . PR |
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or simitar statules; and all suws so advanced shall bear - SIEREI 1
interest at the same rate or rates as that provided in said note unless othenyise agreed upon by the parties and shall be payable at the =~ - -
demand of the Mortgagee, unless otherwise provided in writing, . -

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, {nsured
against loss by fire, windstorm and other hazands in a sum not less than the balance due hereuniler at any time and in a company or -
tompanies aceeptalle to the Mortgages, and Mortgagor does herey assign the policy or policies of Insurance to the Mortgagee and” ™
agrees that all.such policies shall be ﬁcl& by the Morttgagee should it so requirc.and shall include loss payable chuses In faver of the
Mertagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd should the’
Mortgagor at any time fail to keep said pretises fnswred or Fail to pay the premiums for such insurance, then the Murtgaged may ciuse
such- improvements to be fnsuned In the name of the Mortgagor and reim urse {tself for the cost of such insurance, with interest as
heteinabove provided, ” o P o et S TR
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. 4. That the .i!dr!gagdf wil keep all improveinents upon the mortgaged premises in good }cpaif. and should Mortgagor fail to do
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+ repairs to the moitgage debt ard collect the same under this mortgage, with interest as heteinabove provided.. -

- 8. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of an[y person oblir?'atcd
under the indebtedness secured hereby in a sum sulficlent 10 nay the mortgage debt, - with the Mortgagee as benefichary, and if. the
Erﬂniums are not otherwise paid, the Mortgagee may pay said premiumis and any amount so paid shall bécome a part of the mortgage

o=

. 0. That Mortgagor ﬁlgrecs' o pay all tascs and other public assessments levied against the .murtg':tgeul iucm]ses on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

&ngor fail to pay such taxes and assessuents when the same shall fall due, the Mortgagee may, at its oplion, pay the same and clarga :
¢ amounls so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, ’ i

7. That if this moitgage secures a “construction loan”, the Martgagor agrees that the principal amount of the indebledness hereby i
secured shall be dishursed to lie Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi. — :
_ lic;m of a Construction Loan Agecement which is separately exccuted bnt is made a part of thls mortgage and incorporated hetein by
reference. o . ‘ .

e ]

-~ 8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moﬂgtﬁcc. and i '
should the Mortyagor so encumber suck, premises, the Mortgagee may, at its option, declare the Indebtedness hereby securcd to be -
immediately due and payable and may institute any proccedings necessary to collect sad indebtedness, :

8, That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness Is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost 1 reqhired Dy the Assoclation for processing the
assumption, furnish the Association with a copy of the Canlract of Sale, Bond for ‘Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified hy Increasing the interest rate on the said loan balance to the maxi.
Inum rate per anaum permitted to be charged at that Ume by applicable South Carolina law, or a lesser increase In Interest rate as may
be determined by the Association, The Assoclation will notify the Mortuagor or his purchaser of the new Interest rate and monthly pay-
wents, and will mail him a new passhook, Should the Mortgagor, or lis Purchaser, fail to comply with the provisions of the within s
paragraph, the Mortgagee, at jis option, may declare the Indebtednoss hereby secured to be inunediately due and payable and may
institute any proceedings necessary to collect said indchtedness.

10. That should the Mortgagor fail to make paymenls of principal and interest as e on the promissory nole and the saine shall be
unpaid for 2 period of thirty (30), days, or if_ there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulatfons set ot In this mortgaze, the Morigagee, at its option. may write to the Mortgagor at his last known
address giving him thirly {30) days in which to rectily the said default and should the Mortgagor fail to rectify said default within the
said thitty days, the Mottgagee, may, at its option, increase the interest rate on the loan halanee for the vemaining term of the Joan or
for a lesser term to the maximum rate per anbum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may he determined by the Assoclation, The monthly payments will be adjusted accordingly, }

1, That should the Mostgagor fail 10 make payments of principal and interest as due on the promissery note and should any monthly
installment become past due for a perdod In excess of 15 days, the Mortgagee may collect a “late chatge” not to exceed an amount

equal to five- {55 ) per centum of any such past due Installment-in onler-to cover the eatra expense- incident to the handling: of such
delinquent payments, ' . Al

12, That the Mostgagor hereby assigns to the Mortgagee, {ts suecessors and assigng, all the rents, fssues™5id prolils acérulag oy !
the mortgaged premises, retaining the right to collect the same 0 long as the debt hereby secured 15 nat fn arcars of ﬁa)'mﬂlt- but
should any part of the principal indebtedness, or interest, tares, or fire insurance premjums, he past due and unpaid, the Mortgages
mnr without notice or Justher proceedings take aver the mortgaged premises, if they shall be ocetipled by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely u-cum[ withont Tiability 10 account for anything more -
than the rents and profits actually collected, less the cost of eollection. and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee. withont Ilahilci(?' to the Morteagar. wntil notified to the conteary by the Mortgagee; ‘ )
and should said piemises at the time of such defanlt be oocupi br the Mortgazor, the Mortragee may apply to the Judge of the s
County Court or to any Judge of the Court of Common Pleag who shall be resident or presiding in the coimnty aforesaid for the appoint. :
ment of & receiver with anthority 10 take possession of said premises and collect such rents and profits, applying saidl rents, alter par-

!"ﬁe!c}ll:d cost of colleetion, to the mortgage debt without liability ta account for anything more than the rents and prolits actually
o ‘ , , ‘

13, That the Mortgaree, at i option, may require the Mortpager to pay to the Mortpagee, on the first day of each month until the
note secured hereby is fully paid, the {ollawing suims fn addition to the payments of principal and interest pravided in saidl nate: a sum
enual 1o the premiums that will neat become due and payable on policies of martgare garanty fnsurance (if applicable), fire and other

22ard insurance covering the mortgaged property, plus tares, and assessments nest due on the mortgaged premnises (all 28 eilimated by
the Morteagee) Jess all sums already paid therefor, divided by the nuinber of months 1o elapse Lefore one monih rrior to the date when
Such preminms. taxes. and assessments will be due and payahle, such sums to he held hy Mortgagee to pay said premiums, taves and
speclal assessments, Should these payments cxeeed the amount of payments actually made by the Morteagee for taxes, assetsments, op
Insnrance premiums, the exoess may be eredited by the Mortgagee on‘suhm‘ncnl mayments to be marle by the Mortgagor; if, however,
skl sums shall be insufficient to make said payments when the same'shall lecome due and payable, the Mortgagor shall pay lo the
lortearee any amonnts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten years from the date
eteof, Mortgagee may, at its oplion, ap, ly for tencwal of mostgage Fuatanty or similar insurance (if applicable} covering the halance
1en remaining dve on the mortgage debt, ard Ihe Morigagor mav. at its opliml]‘ pay the single premium required for the semalnia I
years of the tenn, of the Mortgagee may pay such preminm and add the same to the mortgage deht, in which event the Mortzagor sluﬂ :

fepay to Mortgagee such premiwm payment, with interest, at the rate specified In 33kl promissary note, In equal monthl Installments i
over the remalning payment period. ) pec y 4 i y :




